agre * TRONIA

SYSTEMS

MULTICURRENCY

agré multicurrency is intended for use by ag-retailers and grain terminals that conduct business
transactions in a foreign currency through a foreign bank account.

If you do not use a foreign currency bank account you may find it simpler to maintain a single-currency
process and to make any required currency conversion calculations manually.

In this example you’ve been conducting business transactions in Canadian currency (the Home Currency)
and will be activating a second currency of US dollars (the Foreign Currency).

What you'll find:
FOreign CUrreNCY SETUD ..cci e, 1
Periodic Adjustment of Unrealized EXChange .......ccocvviiiiiiiiieiiiie ettt e 21
Foreign Currency TranSacClioNS......cccciii i 23
Y[R O U T =Y o Yol A 2 (=T o Lo o [ Y-SR PRSPt 36

Foreign Currency Setup

Security Permissions

e Before you can start setting up a second currency, you’ll need permission to manage it.

' Edit Role: LordOfTheUniverse =] ===
& save | ¥ Delete @ Exit

"Role  Pemmissions ] I

Accounts Receivable ] In\rerltoryl Accounts Payable | General Ledger | Blending | Agronomy  Administration |

ltemn Action - Allow All
Iansge
Manage Currency Adjustments | Enable on menu Deny All
: Manage Currency Exchange Rates Enable on menu |
Manage — Clear All
N Manage Currency List Enable on menu
N Manage Locations | Enable on menu | -

File > Security > Manage Roles

Last Updated: 2024.06.11



e You’'ll also need permission to run the Unrealized Gain/Loss on Exchange report:

' Edit Role: LordOfTheUniverse
JuSave ‘ ¥ Delete |6Exrt |

Role  Pemnissions I

 Accourts Receivable | Inventory | Accourts Payable General Ledger I Blending | Agronomy | Administration |

ltem Action Allow? | Deny? |
Report - Recurring Journzal Entries View =@
| Report - Trial Balance View ¥z ] @
T Report - Unrealized Gain/Loss on Exchange View SV I A -
File > Security > Manage Roles
° ° o
Activating the Foreign Currency
e Setting up an additional currency is done from the File menu.
File
%) Messages
Switch Legin
I Manage » | Taxes
Security 4 AR and AP Taxes
Config Options ~ » Reference Numbers
Exports > ‘ Currency Currency Adjustments
Q bt Locations Currency Exchange Rates
Group Locations by... Currency List
Country List
Province List
File > Manage > Currency
Manage Currencies
e Activate the foreign currency and Save.
v Manage':Currenc;res
J = Sav:'érg Exit ‘
by
Currency Active |
> | CAD - Canadian Dollar (Home) V) i
USD - US Dollar W

File > Manage > Currency > Currency List

Note

This is something you’ll do only once for each additional currency.
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Manage Currency Exchange Rates/Set the Spot Rate

e Specify the current Currency Exchange Rate (spot rate) to use when converting foreign currency into
Canadian dollars. One rate per day is allowed, the rate must be positive (greater than 0), and can have
up to 4 decimal places.

o Navigate to File > Manage > Currency > Currency Exchange Rates.
Click Retrieve.

e An exchange rate of 1.1 is used for the examples.

% Manage Currency Exchange Rates (=)

E Save 1_] Start Over Q Exit

Currency: |USD - US Dollar __j
it costs $1.10 US
Show Rates from: [Dec24.2012  ~| to [Jan 24.2| to buy $1.00 CDN

| Date | Exchange Rate |
Jan 23, 2013 1.1
> | iv
Enter the amount of foreign currency 3 :
needed to purchase $1.00 CON.

File > Manage > Currency > Currency Exchange Rates

Tip You don’t have to update the exchange rate every day if there is no change. If
there are ‘gaps’, the rate is derived by taking the most recent rate recorded up
to the given date.

Adding or editing the exchange rate for any given date will not change existing postings; the updated rate
would be used for new postings only. The exception would be if an edit is made to an existing foreign
currency transaction, the corrected postings generated would be calculated at the new rate.

For example, today is October 3 and you went back and changed the spot rate for September 27. The new
September 27 rate will be used only for new transactions dated September 27 (which would happen only
if you were backdating). It will not trigger a change to the postings of any existing transactions dated
September 27. However, if you were to edit a transaction, like a purchase invoice, dated September 27
agré will use the updated September 27 rate when it is saved.
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General Ledger Accounts

Note This is one way to setup GL accounts to deal with multiple currencies. Before
you begin please confirm how your accountant would like them setup.

Foreign CurrencCy Bank ACCOUNTS ....cocuiiiiiiiiie et ettt ettt e e et e e e e e e e e e ate e e e eabeeeesnteeesennreaeeennrens 5
Accounts Receivable - Foreign Customer/Grain Buyer GL ACCOUNTS.........covevveecveeieeireeireestee e eveereens 6
AR Foreign ReCiVables ACCOUNTS .......uiiiiiiiiieciiiiee ettt ee et e s e s e e e st e e s ssbaeeesssaeassnnsaeeean 6
AR Foreign Currency Customer/Grain Buyer Payment ACCOUNTS .......ccuevveecieeiieeseesiecreereeveeveenens 7
Accounts Payable — FOreign SUPPIIEIS ..o uuiii ettt et e e e e e s srre e e s esnbee e e snnreas 8
AP - FOreign SUPPIIEr ACCOUNES ...uuuiiiiiee i ettt e e e e ettt e e e e et e e e e e e s stete e e e e e e s ssnnsateeeeeeeeennnnrannees 8
AP — Foreign Supplier Payment Accrual ACCOUNTS .......oiiiiiiiieiciiiee e s e e e e saaaee e 9
Home or Foreign Currency? 2 Ways to Setup Payment Accrual Accounts.......ccccecvveeeeicieeecnnnen. 9

O YTl S T =TT = g T ad o Yo [V ol Y PR UPPRRRIIN 12
Grain - FOreign ProduCer ACCOUNTS .....iiiiciiiieeciieie ettt e ettt e e ettt e et e s b e e e s b e e e ssaaeeessbaeeesnreeaean 12
Grain - Foreign Producer Payment ACCOUNTS......cciicuiiieiiiiiieeciiieeecieee st ee s e e s e e s ebaeessnsaee s 13
Foreign EXChange Gain/LOSS ACCOUNTS .....ciiiiiiiiiiiiieeieeiteestee st e siresteeteeteesteestaestaesaaeesseebeesbeesseesssenens 14
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Foreign Currency Bank Accounts

For a foreign currency bank account you’ll need to setup: (these accounts will start with 1)

e aForeign Currency Bank account.
(postable & reconcilable, uses foreign currency and needs an exchange account)

I v Add GL Account
Jﬂ§ave ‘ Refresh ‘6 Exit ‘

Sccount Number: {11140 T |Asset View List... | v Active

Sccount Description:  |Wells Fargo USS Bank Account *

Account Type l Foreign Cumency I Miscellaneous I

{*' Postable Account <
V¥ Subtotaled?
™ Print f Zero Balance?

¥ Reconcile this account *—
I Special Account | ;]

" Other Account: | 'I =

General Ledger > Manage > Chart of Accounts / Add / Account Type tab

e and an Exchange for Foreign Currency Bank account.
Click Add GL Account to create it on the fly.
(postable, not reconcilable, home currency, nothing to setup on foreign currency tab)

[

% Add GL Account (= [@r=] |

‘ [ save ‘ @ Refresh ‘Q Exit ‘
Bccount Number:  [11140 © |Asset View List... | W Active

Account Description: IWelIs Fargo US$ Bank Account =

Account Type | Foreign Cumency I Miscellaneous |

IV Foreign Currency IUSD - US Dollar

=
=l
Add GL Account /.
l\'!
P

Exchange Account: l

=

ccount
’ Befresh )QE}_&R ‘

Accountm [11145 © [Asset View List... vV Active

Account Description: | Exchange-Wells Fargo -

Accourt Type ] Forei%.mency | Miscellaneous |

& Postable Account <
V' Subtotaled?

e PP A I T i D akiaa s i A i et e

General Ledger > Manage > Chart of Accounts / Add / Foreign Currency tab
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Accounts Receivable - Foreign Customer/Grain Buyer GL Accounts
Several GL accounts are required to sell to foreign currency customers, including grain buyers:
AR Foreign Receivables Accounts

If your company deals with foreign currency ag-retail customers, or grain buyers, you'll need to setup:
(these accounts will start with 1)

e a Foreign Currency Accounts Receivable account.
(postable special account = Accounts Receivable, foreign currency, needs an exchange account -
click Add GL Account to create one on the fly)

v Add GL Account [E=N EoR =X .
‘ & save ‘ D Refresh ‘ € Exit ‘
Account Number: [11220 T |Asset View List... I V' Active

-

Account Description: ]Accoums Receivable-US$

Account Type | Foreign Cumren iscellaneous ]

(% Postable Account

[V Subtotaled?
[ Print f Zero Balance?

[T Reconcile this aceount
V' Special Account lAccounls Receivable L]
" Other Account: ] _“’J -

Accourt Type  Foreign Curency | Miscellaneous |

IV Foreign Currency IUSD - US Dollar L‘

Exchange Account: |1 1250 - Exchange Account-AR LJ

e an Exchange on Foreign Accounts Receivable account.
(postable, home currency, nothing to setup on foreign currency tab)

> Add GL Account =N Eoh
i [ save ‘ D Refresh ‘Q Exit ‘

Account Number: ,1 1250 G ‘Asset View List... | vV Active

Account Description:  |Exchange Account-AR| *

=

Account Type ] Foreigx.urrency ] Miscellaneous I

¢ Postable Account

V' Subtotaled?
[ Print  Zero Balance?
™ Reconcile this account

[~ Special Account l j

" Other Account: I wI ot
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Note

Your accountant may want separate accounts for grain buyer receivables.

AR Foreign Currency Customer/Grain Buyer Payment Accounts

Unless all foreign currency customer payments, including from grain buyers, are posting directly to the
foreign currency bank account (for example via EFT or direct debit to the bank account), you'll need to

setup:

(these accounts will start with 1)

a Foreign Currency Clearing account

(postable & reconcilable, foreign currency and needs an exchange account)

an Exchange for Foreign Currency Clearing account.

(postable, home currency, nothing to setup on foreign currency tab)

-
Vv
= save D Refresh @ it

Account Number: 11150 *  |Asset

L= = =]

View List... WV Active

Account Description:  |Clearing Acount-USS

Account Type  Foreign Cumency | Miscellaneous

|+ Fareign Currency |LISD - US Dollar

-
Exchange Account: | -

Add GL Account !

13

=
3

-

-

% Add GL Account
= save D Fefresh | € Bt

Account Number: 11155 © |hsset

[o &)

View List... [v Active

Account Description: |Emhange Account-USE Clearing

— Accourt Type | Forei%rrencyl Miscelaneous

{+ Postable Account

[+ Subtotaled?
[ Print  Zero Balance?

[ Reconcile this accourt

Restricted To: |

[ Special Account |

" Other Account: *

Led Led

-

Note

Your accountant may want separate accounts for grain buyer payments.

Multicurrency
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Accounts Payable - Foreign Suppliers
GL accounts required for foreign currency suppliers:

AP - Foreign Supplier Accounts

If your company buys from foreign currency Suppliers, you’ll need to setup:

(these accounts will start with 2)

e aForeign Currency Accounts Payable account

(postable special account = Accounts Payable, foreign currency and needs an exchange account -

click Add GL Account to add one on the fly)

i

% Add GL Account
i [ save ’ [_j Refresh ‘ Q it ’

=)

Account Number:  |21050 | Liability ViewList... | [ Active

Account Description:  |Accounts Payable-LISS]

Account Type l Foreign Cumency NWiscellaneous I

(% Postable Account
[V Subtotaled?
[ Print i Zero Balance?
™ Reconcile this account

-

[V Special Account F‘\ccoums Payable

" Other Account: I wl @

=]

Account Type  Foreign Currency | Miscellaneous |

¥ Foreign Currency |USD - US Dollar

Exchange Account: (21055 - Exchange Account-AP

e an Exchange on Foreign Accounts Payable account.

(postable, home currency, nothing to setup on foreign currency tab)

P

% Add GL Account
‘gSave ‘ D Refresh ‘@Ex!’( ‘

=)

Account Number:  |21055 * | Lisbility

" View List... | V Active

Account Description: | Exchange Account-AP|

Account Type l Foreikurrency ] Miscellaneous I

% Postable Account

vV Subtotaled?
[ Print  Zero Balance?

™ Reconcile this account

-

I~ Special Account |

" Other Account: I wl o
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AP - Foreign Supplier Payment Accrual Accounts

AP Payments require an accrual account so you’ll need to setup:
(these accounts will start with 1)

e aForeign Currency Accrual account
(postable & reconcilable, home currency or foreign currency)

e an Exchange for Foreign Currency Accrual account.
(postable, is home currency, nothing to setup on foreign currency tab)

7

™

% Add GL Account (o= |[=]
| & save ‘ D Refresh ‘Q Exit ‘
Account Number: |11115 * st ~ View List... | v Active

Account DescriptiWAccmal Account-US$ Cleaming
a

Account Type ~ Foreign Cumency I Miscellaneous |

[¥ Foreign Currency [USD - US Dollar ~|
Exchange Account: I =
Add GL Account =4
%7 Add GL Account @
_‘ & save ‘ D Refresh ‘ Q it 1
| Account Number: 11116 © [Asset ~ View List... I vV Active

Account Description: IExchange Account-Accrual US$S

Account Type I Foreig)Qmency | Miscellaneous |

% Postable Account ] ]
required only it

v s 2 Clearing Account is
[ Print i Zero Balance? foreign currency
™ Reconcile this account

™ Special Account ] _;I

(" Qther Account: T] -

Home or Foreign Currency?
2 Ways to Setup Payment Accrual Accounts
@ The Accrual Account can be in home currency or foreign currency.

Please check with your accountant to see which of the following setup methods below they
prefer.

Supplier | Accrual Bank
Payment | Account | Account
Method | Currency | Currency | Currency | FX Rate

1| USD CAD uSsD 0.75
2| USD usbD uSsD 0.75
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Postings for each method are shown for the following scenario:

1. a future-dated Supplier Payment of US$300 is made,

Home Currency accrual account

Supplier | Accrual | Bank Debit  Credit
Payment | Account | Account AP 300
Method | Currency | Currency | Currency | FX Rate FEXAP 100
1 usD CAD usD 0.75 Accrual 400
Accrual 400
FX Bank 100
Bank 300
Journal: J184 Posted: May 11, 2021
Source: PMT137 Entered: May 11, 2021
Description: AP Payment: American Ag Supply
Account DR CR Description
Accounts Payable-USS (21050) 300.00
Exchange Account-AP (21055) 100.00
Clearing Account {11111} e CAD 400.00
GjoumallD  PostingDate GLAcctNo  GLAcctDesc Amount
1 28018 20210511 21050 Accounts Payable-USS 300.00
2 28018 20210511 21055 Exchange Account-AP 100.00
3 28018 2021-05-11 11111 Clearing Account -400.00
4 28020 2021-05-11 11145 Exchange-Wells Fargo -100.00
5 28020 20210511 1111 Cleanng Account 400.00
6 28020 2021-05-11 11140 Wells Fargo US$ Bank Account  -300.00

Multicurrency
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2. a future-dated Supplier Payment of US$300 is made,

Foreign Currency accrual account

Supplier | Accrual | Bank Debit  Credit
Payment | Account | Account AP 300
Method | Currency | Currency | Currency | FX Rate FXAP 100
2 usD usD usD 0.75 Accrual 300
FX Accrual 100
Accrual 300
FX Accrual 100
FX Bank 100
Bank 300
PM
Journal: J185 Posted: May 11, 2021
Source: PMT138 Entered: May 11, 2021
Description: AP Payment: American Ag Supply
Account DR CR Description
Accounts Payable-USS (21080) 300.00
Exchange Account-AP (21055) 100.00
Exchange Account-Accrual USS 100.00
(11181)
Accrual Account-USS Clearring {11160) ‘— usD 300.00
GjoumaIID ...... PostingDate GLAcctNo GLAcctDesc Amount
1 28019 2021-05-11 21050 Accounts Payable-US$ 300.00
2 28019 20210511 21055 Exchange Account-AP 100.00
3 28019 20210511 11181 Exchange Account-Accrual USS {in CAD)  -100.00
4 28019 2021-05-11 11160 Accrual Account-US$ Cleaning -300.00
5 28022 2021-05-11 11145 Exchange-Wells Fargo -100.00
6 28022 2021-05-11 11161 Exchange Account-Accrual USS (in CAD) 100.00
7 28022 20210511 11160 Accrual Account-US$S Cleaning 300.00
8 28022 2021-05-11 11140 Wells Fargo US$ Bank Account -300.00

Multicurrency
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Grain - Foreign Producers

GL accounts required for foreign currency grain producers will be separate from those used for suppliers:

Grain - Foreign Producer Accounts

If your company has foreign currency Grain Producers, you’ll need to setup:
(these accounts will start with 2)

Multicurrency

a Foreign Currency Grain Payable account

(postable special account = Grain Payable, foreign currency and needs an exchange account -

click Add GL Account to add one on the fly)

= save D Refresh @ Exit

Account Description: |G|ain Payable-US$

Accourt Type l Foreign Cumency,| Miscellaneous
. ., .

(% Postable Account *ay,
¥ Subtotaled?
[ Print ¥ Zero Balance?
=

Restricted To: | |

¥ Special Account |Glain Fayable

" Other Account: | grtt

 Add GL Account [ E S

Pk Number: 21350 © | Liability Wiew List... W Active

-

Account Type  Fareign CUWEﬂﬂq‘Miscellaneous ]

[v Fareign Currency |USD - US Dollar

-

=l

Exchange Account: |2‘I 355 - Bxchange Grain Payable-US

Add GL Account:

-

=

an Exchange on Foreign Grain Payable account.

(postable, is home currency, nothing to setup on foreign currency tab)

% Add GL Account =
= save D Fefresh | €3 Bt
Account Number: 21355 © | Lisbility View List .. W Active

Account Description: | Exchange Grain Payable-US

Accourt Type l Forei@i;urrencyl Miscellaneous

{* Postable Account

[ Subtotaled?
[ Print ff Zero Balance?
[ Reconcile this account

Restricted To: |

Led L

[~ Special Account |

" QOther Account: -

-
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Grain - Foreign Producer Payment Accounts
Grain Producer Payments require accrual accounts.

You’'ll need to setup: (these accounts will start with 1)

e aForeign Currency Accrual account

(postable & reconcilable, home currency or foreign currency — see page 9 for example postings of

both)

o if foreign currency, an Exchange on Foreign Currency Accrual account is needed
(postable, home currency, nothing to setup on foreign currency tab)

" Add GL Account
= save D Fefresh | €3 Bt

Account Number: 11160 T |Asset

|Au:c:rual Account-USS Cleaming

Account Type FOFE@E@VE”CY | Mizcellaneous ]

Account Description:

¥ Foreign Currency |USD - US Dallar

=

Exchange Account: |

% Add GL Account
= save D Refresh | €3 Bxit

Account Number: 11161 © |Asset

Add GL Accourt _{

-

-

View List... ¥ Active

Account Description: |Exc:hange Accourt-Accrual USS

Account Type | Foreig)"qrrenw] Miscellaneous

{+ Postable Account

¥ Subtotaled?

-

required only if
Clearing Account is
fareign currency

Note
payments and supplier payments.

Your accountant may want separate clearing accounts for grain producer

Multicurrency
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Foreign Exchange Gain/Loss Accounts

If you are using foreign currency on either the AR side (including Grain Buyers), or the AP side, or for Grain

Producers, you'll also need:
(this account usually starts with a 6 but could also be a 4)
e anindependent Foreign Currency Gain/Loss account
(postable, home currency, nothing to setup on foreign currency tab)

% Add GL Account =N <
‘ & save ‘ Refresh | €9 Exit

Account Number: ISBSDD i ‘VExpense  View List... I ¥ Active

-

Account Description:  |Gain/Loss for US Exchange|

Account Type ] Foreikurrency | Miscellaneous |

% Postable Account

[~ Subtotaled?
[ Print  Zero Balance?
[ Reconcile this account

" Other Account: v~

Note A single Gain/Loss account can be used for AR, AP, and Grain (but you could
certainly create one for each if your accountant would like you to).

Multicurrency
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Foreign Currency Payment Types

AR Customer/Grain Buyer Payment Types

e Create one (or more) AR Payment Types for accepting foreign currencies.

Foreign currency customer and grain buyer payment cheques should not be refundable.

P SETERG T

J depending on the number aof
a payments you accept, you may
USE Crogue want separate types for US
External Code: | cheques. US credit cards, etc
— Opsioree - { -pa4 Or one general US payment
[ Show on Barik Depoeith - type may suffice
| Location | GL Account i
»_|Dog River _|T11%0 - Cheaning Aeout USS | if g location does not
| Edmeoton | 11150 - Clearing &ccurt-USS | accept foreign currency
L&Nb‘m ‘ 1150 - Tleanng Acourt-USS payments, keave the
| Seony Plam 11150 - Claaring Accust- USS account blank
A Accourt |

Accounts Receivable > Manage > AR Payment Types

Note Your accountant may want separate payment type(s) for ag-retail & grain.

AP Supplier Payment Types

Each AP payment type requires a GL account (foreign currency) and an Accrual account (can be home
or foreign currency - see page 9 for example postings of both).

depending on the number of
payments you make, you may

want separate types for US
cheques, US money orders,
Trp. € Comg etc. or one general US
payment type may suffice

| MextChegue No

Type @ Cheaue

W hcsve
I~ Gran Payment
GL Accoants by Location:
| Location
> | Dog Rives
| Edmaoton
@ Mbert
| Sy Pain

GL Account

11140 - Wetls Farge Ut 11180 - Acorual Acoour

mE=D
g

Accounts Payable > Manage > AP Payment Types

Multicurrency
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Grain Producer Payment Types

Note Separate payment types are required for grain.

e Each Grain Producer payment type requires a GL account (foreign currency) and an Accrual account

(can be home or foreign currency - see page 9).

% Edit AP Payment Type: US$ Chg w/Cdn clearing (Grain) depending on the number of
JESave | Refresh |6 Ext | foreign currency producer
payments you make, you may
. . — . want separate types for
Des : |USE Chg w/Cdn cl Type: 0
cription: [LS$ Cha w/Can leanng (5ran) U QEET US cheques, US eTransfers,
¥ Active  EFT cetting efc. or one general US payment
[¥ Grain Payment type may suffice
GL Accounts by Location: CADor .
Location GL Account | Accrual AccolmE=i=EpmpEnEgUER? | Prefix Cheque No | Next Cheque No
Daog River 11140 - Wwells Fargo US 11111 —Claaring)loou‘ us 200
Edmonton 11140 - Wwells Fargo US 11111 - Clearing Accou [l us 400
> Edit AP Payment Type: US$ Cheque (Grain) 5
JnSa\re |H.efresh |6Eﬂt |
] =Tl (LIS § Cheque (Grain)) - Type: % Cheque
¥ Active " EFT J
| Grain Payment " Othe usD
GL Accounts by Location:
Location GL Account | Accrual Account int Cheque #7 | Prefix Cheque Mo | Next Cheque No|
> |Dog River 11140 - wiells Fargchl 11160 - Accrual Accou UsG 100
Edmonton 11140 - Wwells Fargo US 11160 - Accrual Accour UsG 001
St. Albert &l
Stony Plain &l
Add Account |

Accounts Payable > Manage > AP Payment Types

Multicurrency
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Foreign Currency AR Customer Pricing (including Grain Buyers)

Prices are not converted to foreign currencies.

On the AR side, invoice pricing is based on the customer price level and agré assumes the price is already
in the foreign currency.

(On the AP side, purchase invoice pricing for suppliers and grain settlements for producers are also
assumed to be in the foreign currency — but when it comes to purchasing inventory or making Cost
Adjustments, all unit costs will be converted to home currency.)

Adding a Foreign Currency AR Price Level

¢ If you want to charge your foreign currency customers or your foreign currency grain buyers prices
that are different (higher or lower) from the home currency ones, set up a foreign currency Price
Level.

% Manage Price Levels o ||LE

B save | # Edit Name | 3% Prepaid Price Level | €9 Bxt

Description
| Retail
| Preferred Customer
| Prepéid
> |US Retail

Inventory > Manage >Pricing > Price Levels

Managing Foreign Currency Prices

A foreign currency price may or may not be an exact conversion of the home currency price at today’s
exchange rate (think about books and magazines — the Canadian price isn’t calculated based on the actual
value of the Canadian dollar compared to the US dollar at the time of printing).

e You don't need to set a foreign currency price for every product, only those sold to foreign currency
customers with a price that’s different from the home currency price.

-

%~ Manage Product Retail Prices =N = ]
n Save \:] Start Over 0 Exit
Location:  |Edmonton ~|  she
 |Prodyct | Units | Price Level | Company Price|  Retail Price|
> iDDD - Drop Dead Dandelion ;Jug i l_RetaiI | | $185.0

Prepaid ; ‘ $17599 L2013 ...
| US Retail : = 20000 Jan21,2013]_.|

| Preferred Customel| ‘ )

Inventory > Manage > Product Retail Prices
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Foreign Currency Ag-Retail & Grain Accounts

Adding Foreign Currency Ag-Retail Customers & Grain Buyers

e agré knows which customer’s sales will be posted to the foreign currency AR account by which AR
account is specified on their account. Add a customer and select the foreign currency AR Account. If
you will be charging them foreign prices, select the foreign currency Price Level as well.

(= = 2
&2 Add Customer [E== EoR =<

Lu Save ‘ Refresh ‘ History @Assodaﬁons | et A ‘Q Exit ‘

Customer ]Addresses I Contacts ] Credit/Finance ] Tax Exceptions ] Pemits ] Fam Info I Notes I Comments I CRM I

Customer Code: 1041 z Customer is active.
Last Name/Company: IDoodle l
) US customer sales post to
First Name: Yankee
! the US dollar AR account I
Alias: {the American customer |
Location: IEdmonton ZI it Mobile Number: I
AR Account: |12500 Accounts Receivable - U¢ optlonal: their pricing is
Price Level: US Retail i Add based on the US price level
Discount GfOUpZ I Ll W ‘-—]
S a0 Bepasentative; 8% @ SN oan. e g e e frttotic o 9 o™ e 4 P 8 i@ £ 98

Accounts Receivable > Manage > Customers

Notes You won’t be able to change the AR account on an existing customer who has
already been doing business in Canadian dollars.
You can transfer balances only between customers using the same currency.
Customer Groups must be of a single currency.

e Balances and transactions on the customer account will be shown in foreign currency.

Doodle, Yankee (1041)

Just east of Nowhere

Missoula, MT 12345 L

Net Balance (including Prepayments): ‘ ~ USs000 | Accept Payment I
Balance (excluding Prepayments): m Return Funds l
Unapplied Credits: [”—US—S-DOO Apply Credits I
Prepayment Funds Available: \m Accept Prepayment I

Account History ]CRM Activity | Documents | Agronomy |

 |Date | Type | Reference | Location [ Amount
B Jan 23,2013
|Jan23,2013  |Invoice | INV00D42 | Edmonton [ _! US $170.00

Accounts Receivable > Customer Accounts

Because you have selected a foreign currency AR account, agré knows that their customer/grain invoice
prices are already in the foreign currency and will convert them to home currency using the specified
exchange rate when making inventory postings to the general ledger.
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Adding Foreign Currency Grain Producers

e in addition to a foreign currency AR receivables account [see Customer tab above], agré knows which
producer’s settlements will be posted to the foreign currency grain payables account by which
account is specified on the Grain tab. Select the foreign currency Grain payables Account.

G2 Edit Customer: Doodle, Yankee (1041) |- B | Sl

nga\re Eefresh B Associations | E] History @E:gt

Customer] Addresses ] Contacts ] Credit/Finance ] Tax Exceptions ] Pemits ] Fam Info ] Notes ] Commerts | CRM  Grain |

[~ Grain Buyer v

[¥ Grain Producer Manage EFT

Grain Account: |2'| 350 - Grain Payable-LI5% ﬁ; USU%I.%?]LH;?LZ?’?;?:QECEE?E to
Grain Sales Rep: | ﬂ -

[ Leases Condo Storage

On Screen Descriptions

Storape. Capeeie Busbzle T

Accounts Receivable > Manage > Customers

Note You won’t be able to change the grain payables account on an existing
producer who has already been doing business in Canadian dollars.

e Balances and transactions on the grain customer centre will be shown in foreign currency.

L. Grain - Producer Centre for Doodle, Yankee (1041)
h MNew Search Refresh | % Agronomy | &2 Customer Account @ Exit

 AddNew ltem *| | Doodle, Yankee (1041)
Baox 2311
| Reporis = | Sweet Grass, MT 53484
| Customer Details v| &_
Current Balance US 50,00 Pay Customer |
Unapplied Credits US 50,00
AR Balance US £4,184.59 Transfer Balance |

Accourt History | Documents ]

b Trna i R ik,

Grain > Grain Producer Centre

Because you have selected a foreign currency grain payables account, agré knows that their purchase
contracts and settlements are already in foreign currency and will convert them to home currency using
the specified exchange rate when making inventory postings for receipts to the general ledger.
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Adding Foreign Currency AP Suppliers

e agré knows which supplier’s purchases will be posted to the foreign currency AP account by which AP
account is specified on their account. Add a supplier and select the foreign currency AP Account.

i Add Supplier
| Bl save | [B)Befresh | @ Ext |

Supplier |Cor|tads I Addresses I Settings I Motes I Comments

Supplier Code: I[H]'E1 -

Supplier Name: Iﬂmen'can Ag Supphy

Supplier Alias: |
Address: IGT-’BB - 10th Ave .
US supplier purchases postto

| US dollar payables account
City: IGreat Falls
Postal Code: |59~105— Country: #‘5 LI
AP Account: 21050 - Accourts Payable-USs (USD) ~|"
Characteristics: | JEhajcte_risti{:s o

Accounts Payable > Manage > Suppliers

Note You won’t be able to change the AP account on an existing supplier who has
already been doing business in Canadian dollars.

e Balances and transactions on the supplier account will be shown in foreign currency.

4 Supplier Account Information for American Ag Supply == EoE <
| [P Befresh | Q@ Ext |

Main -~ Supplier: lAmen'can Ag Supply (0061)
Edit Suppli 6789 - 10th Ave
dit Supplier Great Falls, MT 53405 (866) 336-1234

Apply Credits
Unapply Credits

Outstanding Purchase Invoices: US $0.00 Pav Sunoi

T

Reports 2 Available Credits: US $1,000.00 _Pey Supplir|
Account Activity Prepayments Remaining: US $20,010.00 Apply Credits |
Summary Statement

Current Balance: (US $21,010.00)

‘%:ew s I Recent History *
L2 >t - %~-m_.&~’w'wvwﬂw0ﬁ'

Accounts Payable > Supplier Accounts

Because you have selected a foreign currency AP account, agré knows that their purchase invoice prices
(i.e. your costs) are already in the foreign currency and will convert them to home currency using the
specified exchange rate when making inventory postings and cost adjustments to the general ledger.
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Periodic Adjustment of Unrealized Exchange

From time to time the unrealized amounts in the exchange accounts could be adjusted to reflect a more
current exchange rate.

How often you make a currency adjustment will depend on the volume of transactions, the dollar value of
the exchange amounts, the volatility of the exchange rate, and the frequency preferred by your
accountant.

To make a Currency Adjustment
e specify an as of date
e select the foreign exchange account(s)
e set the adjustment exchange rate

e specify the adjustment Gain/Loss Account

agré calculates a new value for the balance of the exchange account based on the sum of the related
foreign currency accounts (as of the given date) multiplied by the exchange you told it to use.

The difference would go into a loss/gain account. The posting would be dated as of the given date and
would look something like this:

Accounts Receivable (US Exchange) $37.15
Loss/Gain Account $37.15

% Currency Adjustment E@
= save | [_] Start Over | €3 Bxit
Adjustment Date: |Sep 12, 2013
Currency: USD - US Dallar B ~|}I

Exchange Account Calculate |Gain/Loss Account Location Exchange Walue| Foreign Currency | Awvg. Exchange Rate

11250 - Exchange Account-AR ] £437 86 (54.950.00) 1.097
> | 21055 - Exchange Account-AP | 88500 - Gain/Loss for L (51,445.28) 521,010.00 1.0739

11155 - BExchange Account-USS (5454 55) £5,000.00 11

11165 - Exchange Account-Acc 50.00 $0.00

11145 - Bxchange-\Wells Fargo (51.315.66) (525.012.75) 0.95

Adjust Exchange Rate: 1257

File > Manage > Currency > Currency Adjustments
e Select an Adjustment Date (which will also be the posting date) and a Currency .

e Retrieve the associated exchange accounts. The grid is populated all the selected currency’s
exchange accounts.

e Before you forget, set the Adjust Exchange Rate to be used for this transaction.
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e Check the Calculate box next to the accounts you want to adjust. A Gain/Loss Account must be
chosen for each selected exchange account. The account defaults to the one last used in a
currency adjustment for that exchange account, but you can select a different one.

e A location is optional (GL company config option can make it mandatory). Accounts that relate to the AR
subledger can prorate the location allocation based on the prorated amounts of the AR balances.

e C(Click Save to post the currency adjustment.

e Confirm (or cancel) the adjustment.

Save Currency Adjustment? X

7B Do you want to save the Currency Adjustment with a new exchange

W rate of 1.2500?
Yes ‘{}.l! No
Tip Run the Unrealized Gain/Loss on Exchange report if you need to separate the

realized from the unrealized gain (or loss) after a currency adjustment.
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Foreign Currency Transactions

o Before making any foreign transactions, it’s a good idea to check the current spot rate and update if
needed.

% Manage Currency Exchange Rates E'@
JnSa\re |D5tartO\rer ‘QE:]’( ‘

Currency: IUSD - US Dollar LI
it costs $1.10 US

Show Rates from: [Dec 24,2012 ~| to [Jan 24,2 to buy $1.00 CAD

Date Exchange Hate|
Jan 23, 2013 11
>* ;v |
% Manage Currency Exchange Rates E
Enter thy J & save | D Start Over ‘g Exit ‘
needed
Currency: IUSD—LIS Diallar LI it costs $0.75 US

to buy $1.00 CAD

Show Rates from: |Dec 24,2022 = | to [Jan 24,2

Date Exchange Hate|
Jan 20, 2023 0.7500

Enter the amount of foreign currency
needed to purchase $1.00 CON.

File > Manage > Currency > Currency Exchange Rates

Spot Rate Overrides

e Setting a Hedge Rate on a purchase order, or an Exchange Rate on a grain contract, will override the
current spot rate. All postings linked will use the rate specified when making foreign currency
conversions.

Hedge Rates on Purchase Orders

-

. Add Purchase Order

J [E save | ], Documents | Refresh | E] PO Activity Detail |6 Exit |
Reference: I * ¥ Generste Reference Automatically Sub Type:
Supplier: [American Ag Supply (0061) ~]"_Find | _ndd | Location:
Date Ordered: Jan 24, 2023 -|" Status:

o V¥ MNot Speciiied .
EcpesiedlbElivend o use this rate for
Expiry Date: IMar 25.2023 | T No Expiy Daie purchases linked to

Conerd this purchase order
sneral | Products | Customer and Order | instead of the spot rate
Supplier Location T T I Hedge Rate’
I ;I Freight Terms: I
e A et | et Ordered For:

Accounts Payable >Purchase Orders> Add/Edit
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Exchange Rate on Grain Contracts (Sales & Purchases)

In sales Lo AC]

JnSa\re . Dcmants |9Exrt |

Contract Number: I * |V Generate Contract Mumber Automatically Location: IDog River LI -

Customer: Iﬂmerican Grain Terminal (1111}

Contract Date: Jan 24,2023 =~

Status: Iﬂc‘li\re - I

Created By: |agre User

Contract Type: IBasis vl
Total: $0.00 USD

Exchange Rate: 0.7475

use this rate for grain sales
linked to this contract
instead of the spot rate

L
# A ase Lo z
J Save |;"|Close[30rﬁmc‘t |F{eﬁ&=h |.'£Documer115 |°Exﬂ |
Contract No: I [V Generate Contract No Automatically Status: |ODB“ Unfilled
Customer: |Doodle, Yankes (1041) 1* = .| ™ Authorized # |
Contract Date:  |Jan 24,2023 =] use this rate for grain Location: [Dog River =l
purchases linked to this Crop Year: |2023
contract instead of the spot rate Exchange Rate: 07475
L Cugtomee Mot | mamo b ] PR i SR NI RS

Grain > Grain Sales Contracts Grain > Purchase Contracts

Accounts Receivable

Customer Sales & Grain Buyer Invoices

e Add aninvoice as you normally would. Because this customer uses a foreign currency AR account, the
price is automatically in the foreign currency.

J§av§ | [P Refresh | 8 View Credt | ] View Prepayment Report | € Ext |

Reference: I * ¥ Generate Reference Automatically Location:  |Edmonton Bafe
Customer:  [Doodle, Yankes (1041) ~1"_Find | _Add | Created By: _|Training User
Invoice Date: [Jan 24,2013 ]~ DueDate: |Feb 23,2013  ~v| Invoice Total: $200.00 | USD

Customer and Shipping  Purchases (1) I Retums | Totals | Immediate Payment |

Product Quantity Unit Price Taxes Line Total | Prepay? | Location WO Ref LOT Ref
> | DDD - Drop Dead Dandelion (JUG) 1.0 $200.00 $0.00 $200.00 Edmonton

Purchases Subtotal (before tax): $200.00 TR Produd Bow
Prepaid Purchases (before tax): $0.00 importfrom WO/LOT

Prepayment Remaining: $0.00

Add Blend Row | EdtRow |  RemoveRow |

Auto Linkto WO |  Link to Work Order |  Use Remaining Prepaymert. |
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e agré posts the price (in foreign currency) to foreign accounts receivable, the difference (in Canadian
dollars) from the exchange rate to the AR Exchange account, and the total amount (in Canadian

dollars) to the Sales account.

agre

Tronia Testing Inc.
Posting Details

chargeable b INV00D43
Journal: J59 Posted: J am%LéJTltEiIFSUS difference in
Source:  INV00D43 Entered: J th” dhollars dute
Description: AR Invoice: Yankee Doodle 0 exchange rate
Account D CR DesgMption ]
Accounts Receivable-LISS (11220) 20000 total sales in $Cdn
Exchange Account-4R (11250) 18.18 when ?ﬁcq%l’&%@ rate
Sales Chemicals (4515) 181.82 onton )
Tip Use View Posting Details on the customer account to see how much was
posted where.
Account History lCRM Activity | Documerts | Agronomy |
Date Type + | Reference Location Amount
Jan 24,2013 Invoice INV00D43 Edmonton US $200.00
Viewltem ~| # Edit | < Delete Show Last Year -
| View Posting Details — x|
i
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AR Payments from Customers & Grain Buyers

When Pre/Payment is at Same Exchange Rate as Invoice

Payment to be deposited in a foreign currency bank account (e.g. PmiType = USS Cheque)

The customer makes a payment or prepayment in foreign currency and it will be deposited into a
foreign currency bank account (or to a foreign currency clearing account until it is deposited).

7 Accept Paymenfs for: Doodle, Yankee (1041) @
1 ﬂ Save ‘ L_] Start Over [ Run Statement ‘e Exit
[ Customer Payment Process: { Lump Sum Payment % Pay for Selected Items
Doodle. Yankee (1041) ’ -
Just east of Nowhere Location: I Edmonton LI
Missoula, MT 12345 Payment Date: Jan 24,2013 v I *
Comments: |sent us a US Dollar cheque] pald inUS Dollars,
payment type posts
to US Bank
| Type | Reference Date = | Due Date |Current Balance | EPD Available EPD| Pay This |  Amount Applied
> \ Invoice 1 INVO0043 Jan 24, 2013| Feb23, 2013| $200.00| $0.00 \ $0.00 7] $200.00
Early Payment Discount ‘W ébﬁ View ltem | Select All I Pay This Amount [ 77‘566:&;
Total for Selected Rows: | $200.00 Deselect All | How will this be paid for? IUSS Cheque vl &
4

agreé applies the payment to foreign currency Accounts Receivable, posts the difference from the
exchange rate to the Exchange account, and debits the Canadian dollar value of the payment to the

cash clearing account waiting for deposit.

agre

Tronia Testing Inc.
Posting Details

PMT00014

Journal:  J60 Posted: Jan 24, 2013 amount paid in
Source: PMT00014 Entered: Jan 24, 2013 i i
Description: AR Payment: Yankee Doodle {
Account DR CRWDescription
Accounts Receivable-USS (11220) 200.00
Exchange Account-AR (11250) 18.18

Exchange Account-USS Clearing (11155)

Clearing Acount-USS (11150}

200.00

amount in US$
waiting to be

deposited in US

bank account

Note

When the same exchange rate is in effect for both the invoice and the
payment, the amounts posted to the Exchange Accounts would be the same.

Multicurrency
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Payment to be deposited in Canadian bank account (PmiType = Cheque)

e The customer makes a payment in foreign currency.
v Accept'Payment:s‘v‘f.on'Doodle, Yankee (1041) 'V
‘ & save ‘ [] start Over ‘ Run Statement ‘6 Exit ‘
[ Customer Payment Process:  Lump Sum Payment % Pay for Selected ltems
Doodle, Yankee (1041) . 4
Just east of Nowhere Location: [Edmorton =~
Missoula, MT 12345 Payment Date: Jan 24,2013 v I 2
Comments: 'sent cheque in US Dollars, but will be deposited into a Canadian pald in US Dollars,
bank account payment type posts
to Canadian Bank
Type Reference Date = | Due Date Current Balance | EPD Avaiwe} EPD| Pay This | Amount Applied
> |Invoice INVOD043 Jan 24, 2013| Feb23, 2013 $200.00 SO,M $0.00 [« $200.00
Eoety et Drernua | $000  Viewhem |  SelectAll | PayThisAmo \' $200.00
Total for Selected Rows: [ $200.00 Deselect All | How will this be paid for? lCheque vl 3
Vi

the Exchange account (because a US dolla

agré applies the payment to US accounts receivable, posts the difference from the exchange rate to

r is worth less than a Canadian one), and debits the

Canadian dollar value of the payment to the cash clearing account.

rence between US$

agre diffe
and Cdn$ when

exchange rate is 1.1

Tronia Testing Inc.
Posting Details

PMT00015

Journal: J62 Posted:

Source: PMT00015 tered:
Description: AR Payment: Yankee Doo
Account

Accounts Receivable-USS (11220)
Exchange Account-AR (11250)
Cash (11005}

Jan 242013 amount paid in

US dollars
Jan 24, 2013
DR éR Description| ~ amountin Cdn$
200.00 waiting to be

deposited in Cdn
bank account

18.18
181.82

P

But what if .... the exchange rate on
rate on the payment date?

Multicurrency

the invoice date is different from the exchange
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AR Payment or Prepayment at Different Exchange Rate from Invoice

e At the time of invoice, a US dollar was worth less than a Canadian one, but now it’s the opposite: a US

dollar is now worth more than a Canadian one.

=

f % Manage Currency Excﬁange Rates @
\nSave ' DStaltOver ‘6 Bxit ‘

Currency: |USD - US Dollar LI

it costs $0.95 US
Show Rates from: [Dec 24,2012 = to [Jan 24,2 to buy $1.00 CDN

Date Exchange Rate |
Jan23,2013 ‘ 1.1000
Jan 24,2013 P 095
> | ivl
Enter the amount of foreign currency
needed to purchase $1.00 CDN.

You record the same payment in foreign currency but after the Exchange Rate has changed to 0.95.

AR Payment to be deposited in a foreign currency bank account (PmiType = USS Cheque)
[ ]

Because the exchange rates are different, the value posted to the Exchange accounts for the payment
is different from what was posted from the invoice ...

a,gré Tronia Testing Inc.

Posting Details

PMT00016
Journal: J64 Posted: Jan 24, 2013
Source: PMT00016 Entered: Jan 24, 2013
Description: AR Payment: Yankee Doodle
Account DR CR Description
Accounts Receivable-USS (11220) 200.00
Exchange Account-AR (11250) —l 10.53
Exchange Account-USS Clearing (11155) _> 10.53
Clearing Acount-USS (11150} 200.00
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e ... sothe account balances will not be $0.
Tronia Testing Inc.

g Account Transaction Detail
Jan 24, 2013 to Jan 24, 2013
Date Source Joumal Description Reference Debits Credits Nel Balance
11155: Exchange Account-USS$ Clearing
2013-01
Jan 24,2012 8alance Forward 0.00
Jan 24,2012 AR Jg4 AR Fayment: Yankez Doode PMTO0016 10.53 _’ 10.53
10.52 0.00 10.52
10.53 0.00 10.53
11250: Exchange Account-AR
2013-01
Jan 24, 2013 Balance Forward 0.00
Jan 24,2013 AR J53 AR Invoice: Yankes Doode INVDDD43 18.18 (18.18)
Jan 24,2013 AR Je4 AR Payment: Yankes Doode PMTO0016 10.53 _" (28.71)
0.00 28.71 (28.71)
0.00 2871 (28.71)

AR Payment to be deposited in Canadian bank account (PmiType = Cheque)

e Because the exchange rates are different (notice that a $200 US payment now becomes $210.53 Cdn
waiting to be deposited), the value posted to the Exchange account for the payment is different from
what was posted from the invoice ...

agré- Tronia Testing Inc.

Posting Details

PMT00017
Journal: J66 Posted: Jan 24, 2013
Source: PMT00017 Entered: Jan 24, 2013
Description: AR Payment: Yankee Doodle
Account DR CR Description
Accounts Receivable-USS (11220) 200.00
Exchange Account-AR (11250) — 1053
Cash (11005) —p 210.53
e ... sothe account balance will not be SO.
ré Tronia Testing Inc.
a‘g Account Transaction Detail
Jan 24, 2013 to Jan 24, 2013
Date Source Joumal Description Reference Debits Credits Nel Balance
11250: Exchange Account-AR
2013-01
Jan 24,2013 Bzlance Forward 0.00
Jan 24,2013 AR 58 AR Invoice: Yankse Doode INVOD043 18.18 (18.18)
Jan 24,2012 AR J&6 AR Payment: Yankes Doode PMTO001T 10.53 _’ (28.71)
0.00 28.71 (28.71)
0.00 28.71 (28.71)
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AR Customer Return

would affect the Exchange Account-AR balance.

agre Exchange Rate = 1.1
(costs $1.10 US to buy $1 Cdn)

Invoice postings are reversed. Differences in the exchange rate between the invoice and the return

Tronia Testing Inc.
Posting Details

INV00044
Journal: J76 Posted: Jan 24, 2013
Source: INV00044 Entered: Jan 24, 2013
Description: AR Invoice: Yankee Doodle

Account DR CR Description

Exchange Account-AR (11250) 18.18

Sales Chemicals (45015) 181.82

Accounts Receivable-USS (11220)

Edmonton
200.00

AR Adjustment / AR Interest

customers.

agre

Exchange Rate = 1.1
(costs $1.10 US to buy $1 Cdn)

When adjustments are made or interest is calculated, exchange will be calculated for foreign currency

Tronia Testing Inc.
Posting Details

INT00002

Journal: J74 Posted: Jan 24, 2013

Source: INT00002 Entered: Jan 24, 2013
Description: Interest: Yankee Doodle

Account DR CR Description
Accounts Receivable-USS (11220) 4.00

Exchange Account-AR (11250) 0.36

InterestiIncome (45100} 3.64 Edmonton

Multicurrency
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Accounts Payable

AP Purchase Orders
You order 10 MT of 46-0-0 at USS500/MT from an American supplier.

e Optional: specify a Exchange/Hedge Rate.

s ECHT FUrchase Orger: 3 1VOU00

s.u Documerta ]u-h | 1 PO Actray Deast Ium [a |

i

Reference Ei’m - Locstion: 'gn"’"-‘ :]‘
Supplier: |Ameacan kg Sepply {U05%) =" g I dd I Sus [ordees ="
Date Ordered: [Meyze 207 =)° Requested By

Expectod Outwvary. [ 202017 =] 1 Mot Soactied Confamatoato. | purchases linked to this
Expiry Date. [n 28217 =] I 'MNoBewyDete purchase order instead

of the spot rate

Genersl | Froducts |

sotting a Hodge Rate will
- - #is0 comert ImRec valves
‘ Suppler Locaion L o homa cumency : l
B i e izl

e Costs on foreign Purchase Orders are in foreign currency.
(there are no postings generated by purchase orders)

s Edit Pu chase Orde STHOOLG B . ) )
| @ Sve X Delto | I Documerts | ) Refresh | I 20 Aconty Dett | [ Hatory | € Eat |
I

Referance: [stromos © tiation: [Seory Pisn ="
Supshier: [rmerican &g Suol 0051) =] _Fma | _asd | g = =5
Date Crdered: Mey24. 2017 =|° Requasted By (St |
Expected Oelivery. [ 202017 =] [~ Not Specties Gk itias N
o<l i R
General - Frodicts |

| Product/Descripton Gty Ordered Oty Faceived Uit Price sm_s_lm_ Release Inverory:
> 600 $52000T) T G| o000/ W] hcive Smie | BV | W |
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Inventory Receipt

e Aslong as the product row is imported from or linked to a PO with a Hedge Rate, or a Grain Contract
with an Exchange Rate, the Estimated Cost is converted to home currency (based on the specified
hedge/exchange rate; spot rate is ignored by inventory receipts).

e Estimated Unit Cost = US$500.00 + 0.75 Hedge Rate = CAD$666.67
Converting to home currency keeps your Inventory Current Value more accurate.

r =
& Add Inventory Receipt BN =

| B Swve L Documets |[D)Retesh (@ Ea

Supplier:  [Amascan Ag Supgy 01 =1 |

Reference:  |imRec7052401  ° ]

ReceiptDate [Mazy 24 2017 ) Trockar [ =

Comerants T ———ee VT R ] P — ‘:

InvRec estimated cost is | POcostinUS $
corwvered to CAD $
Progect Guantity Lecation Est Cont PO Cost” | Billed On PO Pederance

> 4800 - 46-:0:0 (MT) 10,0000 Stony Plain 55666657 550000 STEO05

Tip Use View Posting Details on the supplier account to see how much was

posted where.

Recent History

 |Date 7 | Type | Reference | Amount |
@ Jan 24,2013 Purchase Invoice  01-11%

E] Viewltem ~|| # Edit Copy | X Delete
View Posting Details [\

e All postings for an inventory receipt linked to a foreign currency PO with a Hedge Rate are converted
automatically to Canadian dollars.

a r-é' when linked to a US$ PO with a TSL Custom Ag & Fuel Inc.
g Hedge Rate, InvRec postings are ] )
converted to CAD $ Posting Details
InvRec170524-M
Journal: JTT4 Posted:  May 24, 2017
Source: InvRec170524-01 Entered: May 24, 2017
Description: Inventory Receipt: 10 Metric Tonne 46-0-0 (4600)
Account DR CR Description
Dry (15020) 6,666.67
Diry Accruals (16020) 5,666.67
Note If the inventory receipt is not linked to a PO with a Hedge Rate, the estimated

cost is not converted. Dollar values are reported at par (1:1).
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AP Purchase Invoice

e Fertilizer was purchased from a foreign supplier at a total cost of $5000. Because this is a foreign
currency supplier (you picked a US accounts payable GL), the cost is automatically in foreign currency
(in this case, US dollars).

£ Add Purchase Invoice ==
J E Save ‘L Documents | Refresh | Supplier Account Activity |® Exit |
Totals
Supplier: I.-'-‘\merican Ag Supply (D0E1) ;I * Find | Add | Total Non-Inventory: I $0.00
Imvoice Date: IMay 24,2017 v[' Reference Number: [P-170524-01 - Total Inventory: | $21,000.00 I =
- = all Cosis In
Due Date: IJ”” 24, 2017 vl Location: ISton'_.' Plain ;I Total Cost Adjustments: I $0.00 US dollars
Comments I Total Taxes: I £0.00
Total Purchase Invoice: $5.000.00 || UsD
Mon-Inventory Purchases  Invertory Purchases (1) | Cost Adjustments | Taxes and Credits I I | |
Product Reference Location PO Reference Quantity | Unit GST |GSTlInel|  Unit c@immaw
> (4600 - 46-0-0 InvRec170524-01 Stony Flain STPO006 10.0000 | MT [ ] £500.00 $5,000.00

e If the PO has a Hedge Rate:
the foreign currency is converted to home currency based on the Hedge Rate.

e If the PO has NO Hedge Rate:
the foreign currency is converted to home currency based on the Spot Rate.

/

Fx postings for purchase invoices
~] & settlements are calculated at a

single rate so all rows added
Show Rates from: [Jan 21,2017  ~| to [Jul 21, 2317\ should use the same onel

v Manage Currency Exchange Rates
‘ﬂSave ‘ DStanOver |°Exrl |

Currency: [USD - US Dolar

|
Date Exchange Rate |
May 15, 2017 07300 "/
May 24, 2017 '—k 0.7850
=¥ ]v

Enter the amount of foreign currency
needed to purchase $1.00 CDN.

e US accounts payable increases by $5000 US, and the inventory asset value is converted to Canadian
dollars (actual costs for inventory postings are always converted to home currency; estimated costs
are converted only if linked to a PO).

Multicurrency

agré : Ex:nm::;e‘ f’"p =075 TSL Custom Ag & Fuel Inc.
(costs $0.75 US to buy $1 Cdn) Posting Details
PIAT0624.01
Journal: Jim Posted May 24 2017
Source: PI-170524-01 Entered.  May 24, 2017
Description: AP lyesce| product value difference in CAD $ due
Accouik converted to CAD S | pr R to Exchange Rate
Exchange Accoent. 4P 168587
Ory Accruals (15620) L XA
Accounts Payable 35S (29260 500000 o  amount owedinUS $
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e (Cost History shows the converted cost in home currency (in this example, Canadian dollars).

a r Exchange Rate =0.75
g (costs $0.75 US to buy $1 Cdn)

TSL Custom Ag & Fuel Inc.

Inventory Cost History

Stony Plain Active Details May 24, 2017

. US$ costis
46-0-0 (4600) - Metric Tonne converted to Cdn$
Location Last Cost Estimated Cost Average Cost Las temaining
Stony Plain $666.6667 §650.00 $596.0871 May 24, 20 102.2131
Date Reference Quantity Remaining Base Cost Adjusted Cost Details
May 24, 2017 InvRec170524-1 10.00 10.00 S666.6667 56666667 Details

Supplier Payment

As with AR payments you may be taking the funds from a foreign or home currency bank account, and the
exchange rate may or may not match the one in effect when the purchase invoice was created.

Note Electronic Funds Transfers are limited to payments from and to Canadian
banks only. You can make EFT payments in US dollars to a supplier's US funds
account at a Canadian bank if your company also has a US funds account at

that Canadian bank.

Payment drawn from a foreign currency bank account with different exchange rate

e Payment made after exchange rate changed to 0.95 (for a PO that did not have a hedge rate).

(= Payment for American Ag Supply [E]
1 & save 1 Q Exit ‘
Supplier: American Ag Supply
Payment Date: IJan 24,2013 _:J Tracking/Chegue Number: | ™ Prepay
Transaction Date: |Jan 24,2013 ;J Payment Comments:  [naid in USS from Wells Fargo bank account; exchange rate is 0.95
Payment made from; lEdmonton _:J =
Payment Type: IUSS Cheque L] =
S Ewx e i i vl Bons iy | D ok S Total Amount [Amount Outstanding| Credit | Include |  Amount Paying|
> [01-1.1% | Jan 24, 2013 Jan 24, 2013 $5,000.00 | 8500000 [ ¢ $5,000.00
View Purchase Invoice Select All (Excl. Credits) I Deselect All Subtotal Amount: ' 55,000.00
Select Al (Incl. Credits) I Include Additional Payment of this Amount: I $0.00
$5,000.00

Total Amount: |

Multicurrency
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AP-USS is reduced by $5000 US, $5000 is drawn from the Wells Fargo (US) bank account and postings
to the exchange accounts are done at the new rate.

a ré' Tronia Testing Inc.
g Exchange Rate = 0.95

(costs $0.95 US to buy $1 Cdn) Posting Details
0020
Journal: J94 Posted: Jan 24, 2013
Source: 0020 Entered: Jan 24, 2013
Description: AP Payment: American Ag Supply
Account DR CR Description
Accounts Payable-USS (21050} 5,000.00
Exchange Account-AP (21085) 263.18
Exchange-Wells Fargo (11145) 283.16
Wells Fargo USS Bank Account (11140) 5,000.00

Payment drawn from Canadian bank account with different exchange rate

Payment made after exchange rate changed to 0.95 (for a PO that did not have a hedge rate).

e P'aymenf for American Ag :Supplly ‘
J & save \ Q Exit ’
Supplier: American Ag Supply
Payment Date: {Jan 25,2013 ~] Tracking/Cheque Number: | I~ Prepay
Transaction Date: | Jan 25,2013 | Payment Comi paid in USS from Canadian bank account
Payment made from: IEdmonton
Payment Type:
Purchase Invoice Invoice Date Due Date Total Amount [Amount Outstanding| Credit Include J Amount Paying |
> |01-1.1% Jan 24, 2013 Jan 24, 2013 $5,000.00 $5,000.00 = $5,000.00
View Purchase Invoice Select All (Excl. Credits) I Deselect All Subtotal Amount: [ $5,000.00
Select Al (incl. Credits) | Include Additional Payment of this Amount: | $0.00
Total Amount: [ £5.000.00

AP-USS is reduced by $5000 US, $5263.16 is taken from the Canadian bank account, and the posting
to the exchange account is done at the new rate.

agre Tronia Testing Inc.
Exchange Rate = 0.95 . .
(costs $0.95 US to buy $1 Cdn) Posting Details
0021
Journal: J96 Posted: Jan 25, 2013
Source: 0021 Entered: Jan 25, 2013
Description: AP Payment: American Ag Supply
Account DR CR Description
Accounts Payable-USS (21050) 5,000.00
Exchange Account-AP (21085) 283.18

Main Bank (REC) (11000} 5,263.16
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Journal Entries

Adding Journal Entries that affect foreign currency accounts is done the same way as regular journal
entries, with two exceptions.

e When selecting a foreign currency GL account:
o agré automatically adds the exchange account on the line below
o the Exchange Rate for the Posting Date displays
(if the exchange rate is incorrect, you can override it)

e When entering an amount for a foreign currency account:
o agré automatically calculates the exchange amount based on the Exchange Rate

The statement for your US bank account includes bank charges of $12.75 US that you record with a
journal entry.

7 Add Journal Entry
M save | [F) Refresh | €@ Bt Currency
Jounal Nisnbes ) ~Foreign Cumency —————————— EXChanf_gedl?ate
speciiied ror
Posting Date: Jan 28,2013 v] Exchange Rate: 1.01 Posting Date (but
Description: |bank fees for Dec 28 - Jan 27 i - can be changed)
Source: IGeneraI Ledger L] & I~ Sensitive Posting - -
Created By: |Training User /‘ Us$
.‘Accoru_nt_ ] o | Debit| Credit#Bescription | Location | Project Fixed Asset
| 11140 - Wells Fargo USS Bank Account | §12.75
| 11145 - Exchange-Wells Fargo | $0.13 -
| 62510 - Banking Fees/NSF Charges | $12.62 Cdn$
> | Ed
Totals: $1275 s1275 Difference: $0.00

General Ledger > Journal Entries / Add

Multi-Currency Reporting

For the following reports, customers & grain buyers can be selected by currency:

e statements e summary statements e customer prepayment
e prepayment position e CRM activity summary e customer balances
e aged receivables e customer list e creditinfo
e customer sales e comparative customer e work order activity
sales
e |oadout activity e invoice activity e payment activity
e ARrelease numbers e interest charges applied e suggested interest charges

For following reports, suppliers can be selected by currency:

e supplier balances e supplier list

e supplier payments e cheque stub attachments
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For following reports, grain producers can be selected by currency:

e settlement activity

For following reports, grain buyers can be selected by currency:

e grain invoice activity

This report is specific to multi-currency:

e unrealized gain/loss on exchange

Report Criteria

e Some reports will have Currency on the default criteria window.

~ Supplier Balances
JPreview v \ [ start Over ‘Q Exit ‘

Balance Date:
—Select Suppliers

I@Q. 2013 'I

Code:

Name:

I<Sing|e Supplier: Start Typing or use Find>

Currency:

Active:

Characteristics:

\‘hli.h

=] i |

Show Supplier:
Show Details?
Sorted By:

More Options
|All Suppliers |-
r
ISuppIier Name Ll N

e Others will have it listed under More Options.

* Customer Sales
JPreview Y | DSianOver ]6 Exit ’

Include Sales From: [IER 01,2013 x|

To: |Sep 12,2013 ¥ |

—Select Customers

|<Single Customer: Start Typing or use Find>

Sy Ao

=] _Fing|

Multicurrency

Location: | _] :

Characteristics: I L‘ {

Price Level: | ;] p!
Sales Rep: | 'I

More O ptions’;.-, -N;Z ;

r/
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¢ Scroll down and select the Currency.

JPreview x DStartOver ’QExrt | ¢
Include Sales From: |Jan 01,2012 ~ I To: IJan 28,2013 ~ I
rustal. 1 '

Phone: |
Currency: | |
FERGEs Canadian Dollar
USDolar |
LTA-Bayer - =
Tax Exceptions: Alberta Farm Fuel Benefit &
Carbon Tax; Cardlock [
Discount Groups: EHC 5 cent Containers -~
Location of Sale: 7 Cardlock Station £
Dog River (4
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